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INDEPENDENT AUDITOR’S REPORT

To the Members,
M/s. Tejas Cargo India Limited
(Formerly Known as Tejas Cargo India Private Limited)

Report on the Audit of the Consolidated financial statements

Opinion

We have audited the accompanying consolidated financial statements of M/s. Tejas Cargo India Limited (‘the
Holding Company’) and its subsidiary M/s. Tejas Carrriers Solutions Private Limited (the Holding Company
and its subsidiaries together referred to as ‘the Group’), its associate as listed in Annexure 1, which comprise
the Consolidated Balance Sheet as at 31 March 2025, the Consolidated Statement of Profit and Loss, the
Consolidated Cash Flow Statement, and notes to the consolidated financial statements, including a material
accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, except Accounting Standard 15,
Employee Benefits, of the state of affairs of the Group as at 31st March, 2025, its profit/loss and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated financial statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Holding Company Board’s Report including
Annexures to Holding Company Board’s Report but does not include the consolidated financial statements and
our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charsed with Governance for the Consolidated financial
statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act,2013 (“the Act™) with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Group in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs specified under section 143(10) of the Companies Act, 2013, we
exercise professional judgment and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter:

We, Pramod Banwari Lal Agrawal & Co, are the statutory auditors of M/s. Tejas Carrriers Solutions Private
Limited.

Report on Other Legal and Regulatory Requirements

1. Asrequired by section 197(16) of the Act based on our audit and on the consideration of the report(s)
of the other auditor(s), referred to Other Matter, on separate financial statements of the subsidiary,
we report that the Holding Company, incorporated in India whose financial statements have been
audited under the Act have paid remuneration to their respective directors during the year in
accordance with the provisions of and limits laid down under section 197 read with Schedule V to the
Act. Further, we report that for subsidiary, incorporated in India whose financial statements have been
audited under the Act have not paid or provided for any managerial remuneration during the year.
Accordingly, reporting under section 197(16) of the Act is not applicable in respect of such subsidiary.

2. Asrequired by clause (xxi) of paragraph 3 of Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued till date by the respective other auditors as mentioned in
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paragraph 16 above, of companies included in the consolidated financial statements for the year ended
31 March 2024 and covered under the Act we report that no the qualifications/adverse remarks reported
by us and the other auditors in the Order reports of the companies included in the consolidated financial
statements for the year ended 31 March 2025 for which such Order reports have been issued till date
and made available to us.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Group so far as
it appears from our examination of those books.

¢) The Consolidated Financial Statements dealt with by this Report are in agreement with the books
of account.

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014, except for Accounting Standard 15, Employee Benefits, wherein the Holding
Company has not provisioned for the gratuity as required by the Accounting Standard. Based on
the professional advice and the assessment of the liability in accordance with the materiality policy
of the Holding Company, and of our professional judgement, the said deviation may have financial
impact which may not be very significant. Our opinion is not modified in respect of this matter.

e) On the basis of the written representations received from the directors of the Holding Company
and its subsidiary as on 31st March 2025 taken on record by the Board of Directors of Holding
Company and Subsidiary Company, none of the directors is disqualified as on 31st March 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to our
separate Report in ‘ANNEXURE A’.

g) With respect to the matter to be included in the Auditor’s Report under section 197(16):

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Holding Company to its directors during the current year is in accordance with the
provisions of section 197 of the Act and remuneration paid to any director is in excess of the limit
laid down under section 197 of the Act and the Holding Company has duly passed the special
resolution from members of the Company vide resolution dated 22° October 2024. The Ministry
of Corporate Affairs has not prescribed other details under section 197(16) which are required to
be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

ks The Group does not have any material pending litigations which would impact its financial
position.

ii. The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Group.
(a) The respective management have represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the holding
company or subsidiary to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
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in any manner whatsoever by or on behalf of the holding company or subsidiary company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The respective management have represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the group from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

5. The Group has not declared or paid dividend during the year in contravention of the provisions of
Section 123 of the Companies Act, 2013.
6. The reporting under Rule 11(g) of the companies (Audit and Auditors) Rules, 2014 is applicable from
April 1,2023. Based on our examination which included test checks, except for the instance mentioned
below, the Group has used an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further for the periods where audit trail (edit log)
facility was enabled and operated throughout the year for the accounting software, we did not come
across any instance of the audit trail feature being tampered with.
For and on behalf of
Pramod Banwari Lal Agrawal & Co
Chartered Accountants
FRN: 003631C -

Peer Review Certificate: 018235,

SD/-

Authorized Signatory
Abhishek Lunia

Partner

Membership No.: 308584
UDIN: 25308584BMOEPH3187

Place: Delhi
Date: 28.05.2025
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ANNEXURE A
Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act.2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Tejas Cargo India Limited
(Formerly Known as Tejas Cargo India Limited) (“the Holding Company™), it’s subsidiary M/s. Tejas Carrriers
Solutions Private Limited as of March 31, 2025, in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Group considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Group’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
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A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Group has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of
Pramod Banwari Lal Agrawal & Co
Chartered Accountants

FRN: 003631C

Peer Review Certificate: 0182;5

SD/—MM W Ee)

Authorized Signatory
Abhishek Lunia

Partner

Membership No.: 308584 _
UDIN: 25308584BMOEPH3187

Place: Delhi
Date: 28.05.2025



TEJAS CARGO INDIA LIMITED
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED)
CIN: L60230HR2021PLC094052 PAN: AAICT5294N
3rd Floor, Tower B, Vatika Mindscape, 12/3, Mathura Road, Sector 27D, Nh-2, Faridabad 121003, Haryana
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
(X in Lakhs, unless otherwise stated)|
For the Year Ended as at
Particulars Annexure 31.03.2025 31.03.2024
(Consolidated) (Consolidated)
A EQUITY AND LIABILITIES
1 Shareholders’ Funds
(2) Share Capital Al z 2,389.28 | 2 24.43
(b) Reserves and Surplus A2 g 14,933.99 | 5,520.27
2 Non-Current Liabilities
(a) Long-Term Borrowings A3 Z 8,655.84 | % 8,010.59
(b) Deferred Tax Liabilities (net) A4 £ - £ 17.51
(c) Other Long Term Liabilities A5 g - g -
(d) Long Term Provisions
3 Current liabilities
(a) Short Term Borrowings A6 E4 7,264.00 | 8,125.82
(b) Trade Payables
(A) total outstanding dues of micro enterprises
and small enterprises
(B) totzfl outstanding dues Uf.Cl'E:dltOl'S other than micro AT 2 72927 | % 615.46
enterprises and small enterprises
(c) Other Current Liabilities A8 £ 59947 | X 757.88
(d) Short-Term Provisions A9 4 1,434.65 | R 528.10
TOTAL Z 36,006.50 | X 23,600.07
B ASSETS
1 Non-Current Assets
(a) (i) Property, Plant and Equipment A0 4 15,300.84 | X 12,355.84
(ii) Intangible Assets
(iii) Capital Work in Progress AT0A | 2,023.82| % -
(iv) Intangible Assets under Development
(b) Non-Current Investments A.ll g 1,745.00 | 2 1,890.00
(c) Deferred Tax Assets Ad g 163.22 | % -
(d) Long Term Loans and Advances
(e) Other Non Current Assets Al2 |3 106.04 | 2 80.03
2 Current Assets
(a) Current Investments A.13 4 - 4 -
(b) Inventories Al4 g 24551 | R 95.48
(c) Trade Receivables A.15 S 9,604.37 | 2 6,981.92
(d) Cash and Cash Equivalents A.16 g 4,191.75 | % 841.15
(¢) Short-Term Loans and Advances Al17 % 43799 | 2 160.08
(f) Other Current Assets A.18 g 2,187.96 | 2 1,195.57
TOTAL E4 36,006.50 | X 23,600.07
(i) Notes to Financial Statement Annexure D
(ii) Significant Accounting Policy Annexure E
(iii) The accompanying annexures are an integral part of these consolidated financial statements and should be read in conjunction with the annexures,
notes and significant accounting policy.
For Pramod Banwari Lal Agarwal & Co For and on behalf of the Board of Directors of
Tejas Cargo India Limited




TEJAS CARGO INDIA LIMITED
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED)
CIN: L60230HR2021PLC094052 PAN: AAICT5294N
3rd Floor, Tower B, Vatika Mindscape, 12/3, Mathura Road, Sector 27D, Nh-2, Faridabad 121003, Haryana
CONSOLIDATED STATEMENT OF PROFIT AND LOSS
(% in Lakhs, unless otherwise stated)

For the Year Ended
§ Annexure
Particulars No. 31.03.2025 31.03.2024
(Consolidated) (Consolidated)

I Revenue from Operations B.1 4 50,129.30 | X 41,932.61
Il Other Income B.2 g 694.371% 326.45
III Total Income (I+11I) 4 50.823.67 | ¥ 42,259.06
IV Expenses

(a) Operating Expenses B.3 4 38.128.76 | % 34.030.94
(b) Employee Benefits Expenses B.4 4 1.431.29 | T 705.87
(c) Finance Costs B.5 4 1,693.89 | X 1,073.49
(d) Depreciation and Amortisation Expenses B.6 £4 6,100.74 | % 4,090.22
(e) Other Expenses B.7 3 89491 | % 619.10
Total Expenses 4 4824959 % 40,519.61
V  Profit before Exceptional and Extraordinary Item and Tax 4 2,574.08 | X 1,739.45
V1 Execeptional Items
VII Profit before Extraordinary Item and Tax k4 2.574.08 § 2 1,739.45
VI Extraordinary Items
IX Profit before Tax g 2,574.08 | 1,739.45
X Tax Expense:
(a) Current Tax Expense g 841.23 % 463.11
(b) Deferred Tax z -180.75 § 2 -20.11
( ¢) Income Tax for Earlier Years T - 4 -25.77
XI Profit / (Loss) for the Period frem Continuing Operations £ 1.913.60 | 2 1,322.22
XII Profit/ (Loss) from Discontinuing Operations 4 -
XIII Tax from Discontinuing Qperations 4 -
XIV Profit/ (Loss) from Discontinuing Operations 4 -
XV Profit/(Loss) for the Period 4 1.913.60 ] 1,322.22
XVI Earning per Equity Share:
(1) Basic Earnings per Share of Face Value 10 each (in 3) K 4 1050 | 7.60
(2) Diluted Earnings per Share of Face Value Z10 each (in 3) K T 10.50 ) ¥ 7.60

(i) Notes to Financial Statement Annexure D
(ii) Significant Accounting Policy Annexure E

(iii) The accompanying annexures are an integral part of these consolidated financial statements and should be read in conjunction with the annexures, notes and
significant accounting policy.

For Pramod Banwari Lal Agarwal & Co For and on behalf of the Board of Directors of
Chartered Accountants Tejas Cargo India Limited
FRN: 003631C

Peer Review No.:018235




TEJAS CARGO INDIA LIMITED
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED)
CIN: L60230HR2021PLC094052 PAN: AAICT5294N
3rd Floor, Tower B, Vatika Mindscape, 12/3, Mathura Road, Sector 27D, Nh-2, Faridabad 121003, Haryana
CONSOLIDATED STATEMENT OF CASH FLOW
(% in Lakhs, unless otherwise stated)
For the Year Ended
Particulars 31.03.2025 31.03.2024
(Consolidated) (Consolidated)
Cash Flows from Operating Activities
Profit before Tax Z 2,574.08 | ? 1,739.45
Adjustments for:
Depreciation 4 6,100.74 | 4,090.22
Deferred Tax 3 -180.75 | % -20.11
Finance Costs k4 1,693.89) 2 1,073.49
Tax of Previous year Z - 3 2577
Profit from Sale of PPE Z - £4 -12.67
Operating Profit before Working Capital Changes k4 10,187.96 | ¥ 6,896.14
Changes in Working Capital:
(Increase)/Decrease in Inventories Z -150.03 | 2 -85.40
(Increase)/Decrease in Trade receivables Z -2,62245| 2 -2,951.22
(Increase)/Decrease in Other Current Assets 4 99239 % -157.48
Increase/(Decrease) in Trade Payables Z 113811 2 105.96
(Increase)/Decrease in Short Term Loans and Advances Z 277911 2 717.70
Increase/(Decrease) in Other Current Liabilities g -158.41 ) % 596.30
Increase/(Decrease) in Short Term Provisions Z 906.55 1 T 135.94
Cash Generated from Operations 4 7,007.12 ) % 5,257.94
Less: Decrease in Current Liabilities:
Income Tax Paid during the year T 660.48 | T 443.00
Net Cash from Operating Activities T 6,346.64 | % 4,814.94
Cash Flows from Investing Activities
(Increase)/Decrease in Other Non-Current Assets £4 -26.01 | 2 -32.71
Sale of Fixed Assets T - z 86.35
Purchase of Motor Vehicles k4 -9,011.35] X -11,218.64
(Increase)/Decrease in Capital Work in Progress (Motor Vehicles) Ed 2023822 -
Purchase of Laptop and Smartphones 4 -20.89 | 2 -15.45
Purchase of Office Equipments 4 -6.09 | 2 -0.92
Purchase of Servers and Networks T -6.30
Purchase of Furniture and Fixtures g -1.10) 2 -
(Increase)/Decrease in Investments Z 145.00 | -1,890.00
Net Cash from Investing Activities g -10.950.56 | ¥ -13,071.36
Cash Flows from Financing Activities
Increase/(Decrease) in Share Capital 4 236485 2343
Increase/(Decrease) in Securities Premium Reserves ke 7,500.12 § % 2.896.65
i!ncmasc/(Decrease) in Long Term Liabilities 4 - b4 -900.99
Increase/(Decrease) in Short Term Borrowings g -861.82 | 2 3.854.32
Finance Costs Z -1,693.89 | 2 -1,073.49
Increase/(Decrease) in Long Term Borrowings L4 64525 2 3,944.05
Net Cash from Financing Activities I 795451 % 8,743.97
INET INCREASE/(DECREASE) IN CASH kS 3,350.59 | 2 487.57
[CASH & CASH EQUIVALENT AT THE BEGINNING OF YEAR kS 841.15) 2 353.58
-JCASH & CASH EQUIVALENT AT THE END OF YEAR 4 4191751 2 841.15
(i) Notes to Financial Statement Annexure D =




Annexures to Consolidated Financial Statement
For the year ended March 31, 2025
(All amounts are ¥ in Lakhs, unless otherwise stated)

ANNEXURE A.1 STATEMENT OF SHARE CAPITAL

Particulars As at 31.03.2025 As at 31.03.2024

(a) Authorised

Equity shares of Rs.10/- each with voting rights Z 2,500.00 1,000.00
Total i 2,500.00 1,000.00
(b) Issued, Subscribed and Paid up

Equity shares of Rs.10 each with voting rights 4 2,389.28 24.43
Total 4 2,389.28 24.43
Notes:

i) Reconciliation of Number of Shares

Particulars As at 31.03.2025 As at 31.03.2024
Opening balance 2,44,345.00 10,000.00
Issued during the year (Rights Issue) - 2,00,000.00
Issued during the year (Bonus Issue) 1,73,48,495.00 -
Issued during the year (Fresh Issue) 63,00,000.00 34,345.00
Deletion - -
Closing Balance 2,38,92,840.00 2,44,345.00

ii) Rights/Preferences/Restrictions attached to Equity Shares

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is

entitled to one vote per share. Any fresh issue of equity shares shall rank pari-passu with the existing shares. In the event of
liquidation of the Company, the holder of equity shares will be entitled to receive the remaining assets of the Company,
after distribution of all preferential amounts, if any, in proportion to the number of Equity Shares held by the shareholders.

iii) The Company has issued 1,73,48,495 number of equity shares through bonus issue. No shares have been bought back
during the period of 5 years immediately preceeding the balance sheet date.

iv) During the year, the company has issued 63,00,000 fresh equity shares of face value 10/- each at a premium of ¥158/-
per share through an initial public offer (IPO). Total share premium generated amounts to ¥99,54,00,000/-. Issue expense of
%7,19,000/- has been adjusted with the securities premium and net proceeds has been recorded

v) List of Shareholders holding more than 5% share capital

Name of Shareholders As at 31.03.2025 As at 31.03.2024
(a) Manish Bindal
No. of Shares 87,96,206.00 1,39,345.00
% Holding 36.82% 57%
(a) Chander Bindal
No. of Shares 87,96,134.00 1,05,000.00
% Holding 36.81% 43%
(c) Saint Capital Fund
No. of Shares 21,54,400.00 -
% Holding 9.02% 0.00%
vi) Shares held by Prometers
Promotor's Name — NG NAs at 31.03.2025 As at 31.03.2024
Manish Bindal SN 7\ 87,96,206.00 1,39,345.00
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Chander Bindal 87,96,134.00 1,05,000.00
Total 1,75,92,340.00 2,44,345.00
ANNEXURE A.2 STATEMENT OF RESERVES AND SURPLUS
Particulars As at 31.03.2025 As at 31.03.2024
(A) Securities premium account
Opening balance g 2,896.65 | T -
Add: Premium received on issue of shares during the current s 9.954.00 | 2 2,896.65
year
Less: Issue Expenses 4 719.03 | 2 -
Less: Bonus Shares Issued k4 1,734.85 | 2 -
Closingc balance £4 10,396.77 | 2,896.65

{(B) Surplus / (Deficit) in Statement of Profit and Loss

Opening balance Z 2,623.62 | X 1,301.39

Add: Profit / (Loss) for the year Z 1,913.60 | 1,322.22

Closing balance T 4,537.22 | % 2,623.62
TOTAL| 14,933.99 | X 5,520.27

ANNEXURE A.3 STATEMENT OF LONG-TERM BORROWINGS

Particulars I As at 31.03.2025 As at 31.03.2024

SECURED LOANS

Term Loans

From Banks g 11,685.02 | % 10,206.61

From NBFC 4 1,022.86 | 1,006.27

Less: Current Maturity of Long Term Debts 442430 | 2 3,922.32

UNSECURED LOANS

Term Loans

From Banks k4 23143 | 2 420.99

From NBFC Z 39439 | 2 478.93

Less: Current Maturity of Long Term Debts Z 253.56 | 2 179.90
TOTAL | % 8,655.84 | ¥ 8,010.59

Note: For Bank/Institution wise details, please read with Annexure G and H.

ANNEXURE A.4: STATEMENT OF DEFERRED TAX LIABILITIES

Particulars As at 31.03.2025 As at 31.03.2024

Deferred Tax Assets/Liabilties Provision

Depreciation as per Companies Act'2013 g 6,100.74 | 4,090.22

Depreciation as per Income Tax Act g 5,38263 | ¥ 4,010.31

Temporary Difference in Depreciation g 718.11 | 2 79.91

Tax rate 0.25 0.25

DTA/(DTL) L4 180.75| T 20.09

Opening Balance of DTA/(DTL) T -17.52 | % -37.62

Add: Provision for the year Z 180.75 | 2 20.09

Closing Balance of DTA/(DTL) g 163.22 | ¥ ~17.52

ANNEXURE A.5: STATEMENT OF OTHER LONG TERM LIABILITIES

Particulars As at 31.03.2025 As at 31.03.2024

Qutstanding against purchase of vehicles g - g -

Security Deposit from Drivers Z - Z -

Total| T - |2 "

Particulars

ANNEXURE A.6 STATEMENT.OF-SHORT-TERM BORROWINGS

| As at 31.03.2025 /o0~ Ay at 31.03.2024
7N ‘

“. p—

EW DELHI




SECURED LOANS
Term Loans
Current Maturity of Long Term Borrowings z 442430 | F 3,922.32
Cash Credit Facility Z 1,175.13 | 2 3,330.09
UNSECURED LOANS
Term Loans
Current Maturity of Long Term Borrowings
From Banks g 134.11 | 2 105.61
From NBFC 4 11945 % 74.29
Loans Repayable on Demand 4 1,263.33 | 2 564.41
Loans and advances from Directors and other Related Parties | ¥ 14768 | % 129.11
TOTAL | 7,264.00 | T 8,125.82
Note: For Bank/Institution wise details, please read with Annexure G and H.
ANNEXURE A.7 STATEMENT OF TRADE PAYABLES
Particulars As at 31.03.2025 As at 31.03.2024
Trade Payables -
Total outstanding dues of micro enterprises z ) - i
and small enterprises
Total 0!.1tstanding dues of Crf:ditors other than micro z 72927 | 2 615.46
enterprises and small enterprises
Total| 729.27 | ¥ 615.46
Notes: Trade Payables ageing schedule
Particulars As at 31.03.2025 As at 31.03.2024
i) Total outstanding dues of micro enterprises z ) B i
and small enterprises
Not Due g - Z -
Less than 1 year S - T -
1-2 years 4 - g -
2-3 years T - Z -
More than 3 years g - g -
Total| T - 4 -
ii) Total outstanding dues of Creditors other than micro
enterprises and small enterprises
Not Due 4 72927 | 2 615.46
Less than 1 year & - g -
1-2 years Z - g -
2-3 years 4 - g -
More than 3 years 4 - g -
Total| T - T -
ANNEXURE A.8 STATEMENT OF OTHER CURRENT LIABILITIES
Particulars As at 31.03.2025 As at 31.03.2024
Advance from Customers g 3338 2 116.36
{Outstanding against purchase of vehicles and bodybuilding Z 8275 % -
Payable towards Services Rendered Z 17277 ¥ 117.83
Market Vehicle Hire Payable 4 21759 | 2 256.72
Statutory Dues Payable Z 59.69 | 178.35
Corporate Cards g 3329 | 2 88.61
Total| ¥ 599.47 | ¥ 757.88
ANNEXURE A.9 TATE) F SHORT-TERM PROVISIONS
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Particulars As at 31.03.2025 As at 31.03.2024
(a) Provision for employee benefits
Salary Payable 2 125.72 | 2 58.33
(b) Provision for TAX
Provision for Income Tax(Current Years) 4 1,304.34 | % 463.11
(¢) Provision - Others
Rent Payable g 2592 3.46
Provision for Outstanding RTO Challan Z - Z -
Audit Fees Payable 4 200| % 3.20

Total| 1,434.65 | ¥ 528.10
ANNEXURE A.10. STATEMENT OF PROPERTY, PLANT AND EQUIPMENT
Particulars As at 31.03.2025 As at 31.03.2024
 Tangible Assets
Motor Vehicles
Gross Block at the Beginning of the year g 18,117.67 | T 6,972.71
Additions during the year 4 9,01135|% 11,218.64
Deletion during the year g - |z 73.68
Total Gross Block at the end of the year Z 27,129.02 | 18,117.67
Opening Accumulated Depreciation Z 5,788.51 | 2 1,714 46
Add: Depreciation for the year g 6,07841|%2 4,074.04
Deletion during the year Z -
Closing Accumulated Depreciation Z 11,866.92 5,788.51
Net Block (A) 4 15,262.10 | % 12,329.16
Laptop and Smartphones
Gross Block at the Beginning of the year Z 50.57 | % 35.12
Additions during the year Z 20.89 | 2 15.45
Deletion during the year Z - T -
Total Gross Block at the end of the year Z 7146 | % 50.57
Opening Accumulated Depreciation g 32512 19.73
Add: Depreciation for the year 4 18.62 | X 12.77
Closing Accumulated Depreciation 4 51.13 |2 32.51
Net Block (B) k4 2033 |2 18.06
Office Equipments
Gross Block at the Beginning of the year Z 22T % 1.35
Additions during the year Z 6.09 % 0.92
Deletion during the year g - |2 -
Total Gross Block at the end of the year 4 836|% 2.27
Opening Accumulated Depreciation g 1.26 | 2 0.53
Add: Depreciation for the year Z 0732 0.73
Closing Accumulated Depreciation Z 199 1% 1.26
Net Block (C) g 6.36 | T 1.01
Servers and Network
Gross Block at the Beginning of the year 4 - -
Additions during the year Z 6.30 -
Deletion during the year S - -
Total Gross Block at the end of the year Z 6.30 -
Opening . Accumulated Depreciation 4 - -
Add: Depreciation for the year St Lal N Z 0.93 -
Closing Accumulated Depreciation /o2 %\ Z 0.93 -

J g -




Net Block (C) 4 537|% -
Furniture and Fixture
Gross Block at the Beginning of the year E4 13.83 |2 13.83
Additions during the year Z 1.10| 2 -
Deletion during the year Z - S -
Total Gross Block at the end of the year E4 1493 | 2 13.83
Opening Accumulated Depreciation g 623 | % 3.55
Add: Depreciation for the year 4 204 (% 2.67
Closing Accumulated Depreciation g 827 |% 6.23
Net Block (D) T 6.67| T 7.61

Total [(A)HB)+HC)HD)]| % 15,300.84 | ¥ 12,355.84
ANNEXURE A.10A CAPITAL WORK IN PROGRESS
Capital Work in Progress as on 31.03.2025 Amount in CWIP for a period of

Less than 1 year 1-2 years
1) Projects in progress Z 2,023.82| % -
2) Projects temporarily suspended Z - Z -
Total | T 2,023.82 | -

Notes: During the current period, the Capital Work in Progress projects of the company have neither exceeded their budgets
|nor their timelines.

ANNEXURE A.11 STATEMENT OF NON-CURRENT INVESTMENTS

Particulars As at 31.03.2025 As at 31.03.2024
Fixed Deposit -
Investment in Property ¥ 1,700.00 | 1,890.00
Investment in Subsidiary Z 10.00 | 2 10.00
Less: Investment in Subsidiary Z 10.00 | 2 10.00
Investment in Shares Z 4500 | 2 -
Total | ¥ 1,745.00 | T 1,890.00
Particulars As at 31.03.2025 As at 31.03.2024
Aggregate amount of quoted investments and market value
el 5 3 45.00 | 2 :
Aggregate amount of unquoted investments 4 - g -
Aggregate amount of impairment in value of investments g - 12 -

Notes: The Company is of the view that the changes on account of fair valuation of the above investments is immaterial,
therefore no effect for the same has been given in these financial statements.

ANNEXURE A.12 STATEMENT OF OTHER NON-CURRENT ASSETS

Particulars As at 31.03.2025 As at 31.03.2024
Security Deposit for Vehicle taken on Lease Z - |2 -
Securty Deposit for Rent E4 34.10 | 29.79
Securty Deposit to Customers Z 60.69 | T 50.24
Miscelleneous Expenditure g 11.25| 2 -
Total | ¥ 106.04 | ¥ 80.03

ANNEXURE A.13 STATEMENT OF CURRENT INVESTMENTS

Particulars As at 31.03.2025 As at 31.03.2024

1
Al
1

Investment in Shares Aa?\ La% Z

Investment in Property %\ g / 0 I 547 = 1% :




