




 
INDEPENDENT AUDITOR’S REPORT 

 
To, 
The Members of M/s Tejas Cargo India Private Limited. 
 
OPINION ON THE STANDALONE FINANCIAL STATEMENTS 
 
We have audited the accompanying Standalone Financial Statements of M/s Tejas Cargo India Private 
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of 
Profit and Loss, and the Statement of Cash Flow for the year ended on that date, and notes to the 
Standalone Financial Statements, including a summary of significant accounting policies and other 
explanatory information. 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013, 
(“the Act”) in the manner so required and give a True and Fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its 
Profit/Loss, changes in the equity and its cash flows for the year ended on that date. 
 
BASIS FOR OPINION 
 
We conducted our audit of the Standalone Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under 
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
ethical requirements that are relevant to our audit of the Standalone Financial Statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion on the Standalone Financial Statements. 
 
KEY AUDIT MATTERS  
 
Key Audit Matters are those matters that in our professional judgment, were of most significance in 
our audit of the Standalone Financial Statements of the current period. These matters were addressed 
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters.  
 
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as 
it is an unlisted company. 
 
INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND AUDITOR’S REPORT 
THEREON 
 
The Company’s Board of Directors are responsible for the preparation of the other information. The 
other information comprises the information included in the Board’s Report including Annexure(s) to 



 
Board’s Report and report on Corporate Governance but does not include the Standalone Financial 
Statements and our auditor’s report thereon. Our opinion on the Standalone Financial Statements 
does not cover the other information and we do not express any form of assurance conclusion 
thereon. In connection with our audit of the Standalone Financial Statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the Standalone Financial Statements, or our knowledge obtained during our audit 
or otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information; we are required to report 
that fact. We have nothing to report in this regard. 
 
MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS 
 
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Financial 
Statements to give a True and fair view of the financial position, financial performance, changes in 
equity and cash flows of the Company in accordance with accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014 and Accounting Standard 30, Financial Instruments: 
Recognition and Measurement issued by the Institute of Chartered Accountants of India to the extent 
it does not contradict any other accounting standard referred to in Section 133 of the Act read with 
Rule 7 of Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial control that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Standalone Financial Statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the Standalone Financial Statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so.  
 
Those Board of Directors are also responsible for overseeing the company’s financial reporting 
process. 
 
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF FINANCIAL STATEMENT 
 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements, as a whole, are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken based on these Standalone Financial Statements. 



 
A further description of the auditor’s responsibilities for the audit of the Standalone Financial 
Statements is included in Annexure A. This description forms part of our auditor’s report. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We are also: 
 

a. Identify and assess the risks of material misstatement of the Standalone Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 
 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
 

d. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial 
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 
 

e. Evaluate the overall presentation, structure and content of the Standalone Financial 
Statements, including the disclosures, and whether the Standalone Financial Statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 
 

f. Materiality is the magnitude of misstatements in the Standalone Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Statements. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 



 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
 
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 
 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 
4 of the Order, to the extent applicable. 
 

2. As required by Section 143(3) of the Act, we report that: 
a. We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit; 
b. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 
c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flows Statement dealt 

with by this report are in agreement with the books of account; 
d. In our opinion, the aforesaid Standalone Financial Statements comply with the accounting 

standards specified under section 133 of the Act, read with rule 7 of the Companies 
(Accounts) Rules, 2014; 

e. On the basis of the written representations received from the directors as on March 31, 
2022, taken on record by the board of directors, none of the directors is disqualified as on 
March 31, 2022, from being appointed as a director in terms of Section 164 (2) of the Act; 

f. Since the Company’s turnover as per audited Standalone Financial Statements is exceeds 
Rs.50 Crores and its borrowings from banks and financial institutions at any time during 
the year is more than Rs.25 Crores, the Company is required to report the adequacy of 
the internal financial controls with reference to the Standalone Financial Statements of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in “Annexure B”. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance 
with the requirements of section 197(16) of the Act, as amended, we report that section 
197 is not applicable on private company. Hence reporting as per section 197(16) is not 
required. 

h. With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us; 
i. The Company does not have any pending litigations which would impact its 

financial position. 
ii. The Company did not have any long-term contracts including derivatives 

contracts for which there were any material foreseeable losses. 
iii. There were no amounts which required to be transferred to the Investor 

Education and Protection Fund by the Company. 
iv. The management has represented that, to the best of its knowledge and belief, 

other than as disclosed in the notes to the accounts, no funds have been advanced 
or loaned or invested (either from borrowed funds or share premium or any other 



 
sources or kind of funds) by the company to or in any other person(s) or 
entity(ies), including foreign entities (“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

v. The management has represented, that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been received 
by the company from any person(s) or entity(ies), including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security 
or the like on behalf of the Ultimate Beneficiaries; and 

vi. Based on audit procedures which we considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe 
that the representations under sub- clause (i) and (ii) contain any material 
misstatement. 

i. The company has not declared or paid any dividend during the year in contravention of 
the provisions of section 123 of the Companies Act, 2013. 

 
For Pramod Banwari Lal Agrawal & Co. 
Chartered Accountants 
Firm Registration No. 003631C 
 
 
Name: Abhishek Lunia 
Partner 
M. No.: 308584 
UDIN: 22308584AXNABE1636 
 
Date: 29th September 2022 
Place: Faridabad. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT 

 
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report to the Members of M/s. Tejas Cargo India Private Limited of even date)  
 
In terms of the information and explanation given to us during the course of our audit, we report that: 

a. (a) (A) The Company has maintained proper records showing full particulars, 
including quantitative details and situation of all fixed assets. 

(a) (B) The company is not having any intangible asset. Therefore, the provisions of 
Clause (i)(a)(B) of paragraph 3 of the order are not applicable to the company. 

(b) Pursuant to the company’s programme of verifying fixed assets in a phased manner, 
physical verification of fixed assets was conducted during the year. According to the 
information and explanations given to us, no material discrepancies were noticed 
on such verification. 

(c) According to the information and explanations given to us title deeds of immovable 
properties, classified as fixed assets, are held in the name of the company. 

(d) The company has not revalued its Property, Plant, and Equipment during the year. 
Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not 
applicable to the company 

(e) No proceedings have been initiated or are pending against the company for holding 
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 
1988) and rules made thereunder. Therefore, the provisions of Clause (i)(e) of 
paragraph 3 of the order are not applicable to the company. 

ii. (a) In our opinion, physical verification of inventory has been conducted at a reasonable 
interval by the management and the coverage and procedure of such verification by 
the management are appropriate. No material discrepancies were noticed on such 
verification. 

(a) During any point of time of the year, the company has not been sanctioned any 
working capital limits, from banks or financial institutions on the basis of security 
of current assets. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the 
order are not applicable to the company 

iii. In our opinion and based on the information and explanation given to us the company 
has not granted any loan, secured or unsecured to companies, firms, Limited Liability 
Partnerships, or other parties covered in the register maintained under section 189 of 
the Companies Act 2013. Accordingly, the provisions of clause 3 (iii) (a), (b) and(c) of the 
Order are not applicable to the Company. 

iv. In our opinion and according to the information and explanations given to us, the 
Company has not made any loan or investment as required under the provision of 
section 185 and 186 of Companies Act 2013 with respect to the loans, investments, 
guarantees and security. 

v. According to the information and explanations given to us, the Company has not 
accepted deposits from the public in terms of provisions of sections 73 to 76 of the 
Companies Act, 2013 therefore reporting under this clause is not applicable. 

vi. According to the rules prescribed by the Central Government for the maintenance of 
cost records under section 148(1) of the Companies Act, 2013 is not applicable to the 
company therefore reporting under this clause is not required. 

vii. (a) According to the information and explanations given to us and the records of the 



 
Company examined by us, in our opinion, the Company has been generally regular 
in depositing statutory dues as applicable. There are no statutory dues that 
are outstanding as of March 31, 2022, for a period of more than six months. 

(b) As of the year-end, according to the records of the Company and information and 
explanations given to us, there are no disputed statutory dues outstanding on the 
company. 

viii. In our opinion and according to the information and explanations given to us, there is 
no transaction not recorded in the books of account have been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 
1961 (43 of 1961). 

ix. (a) According to the records of the Company examined by us and the information and 
explanations given to us, the Company has not obtained any loans from the financial 
institution and debenture holders therefore reporting of repayments of such loans 
under this clause is not applicable. 

(b) In our opinion and according to the information and explanations given to us, the 
company has not been a declared wilful defaulter by any bank or financial 
institution or other lender. 

(c) In our opinion and according to the information and explanations given to us, the 
loans were applied for the purpose for which the loans were obtained. 

(d) In our opinion and according to the information and explanations given to us, 
there are no funds raised on short-term basis which have been utilized for long-
term purposes. 

(e) In our opinion and according to the information and explanations given to us, the 
company has not taken any funds from any entity or person on account of or to 
meet the obligations of its subsidiaries, associates, or joint ventures. 

(f) In our opinion and according to the information and explanations given to us, the 
company has not raised loans during the year on the pledge of securities held in 
its subsidiaries, joint ventures or associate companies. 

x. According to the information and explanations given to us, on an overall basis, the 
company has not raised any money by way of initial public offer or further public offer 
(including debt instruments). 

xi. (a) According to the information and explanations given to us & based on 
representation of the management which we have relied upon, no fraud by the 
Company or on the company by its officers or employees has been noticed or 
reported during the year. 

(b) During the year no report under sub-section (12) of section 143 of the Companies 
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 
Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) As auditors, we did not receive any whistle-blower complaints during the year. 
xii. According to the information and explanations given to us company has not paid any 

managerial remuneration during the year therefore the reporting under this clause 
does not require. 

xiii. Since the company is not a Nidhi company, therefore this clause is not applicable. 
xiv. According to the information and explanations given to us, all transactions with the 

related parties are in compliance with section 177 and 188 of The Companies Act, 2013 
as applicable and the details have been disclosed in the Standalone Financial 
Statements as required by the applicable accounting standards. 



 
xv. The company is not covered by section 138 of the Companies Act, 2013, related to 

appointment of internal auditor of the company. Therefore, the company is not 
required to appoint any internal auditor. Therefore, the provisions of Clause (xiv) of 
paragraph 3 of the order are not applicable to the Company. 

xvi. According to the information and explanations given to us based on our examination 
of the record of the company, the Company has not made any Preferential Allotment 
or Private Placement of Shares or fully or Partly Convertible Debentures during the 
Year. According to the information and explanations given to us based on our 
examination of the record of the company, the company has not entered any noncash 
transactions with directors or persons connected with him. Therefore, the provisions 
of clause 3(xv) of the order are not applicable. 

xvii. (a) The company is not required to be registered under section 45-IA of the Reserve 
Bank of lndia Act, 1934. 

(b) The company has not conducted any Non-Banking Financial or Housing 
Finance activities during the year. 

(c) The company is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India. 

(d) As per the information and explanations received, the group does not have any CIC 
as part of the group. 

xviii. The company has not incurred cash loss in current financial year as well in immediately 
preceding financial year 

xix. There has been no resignation of the previous statutory auditors during the year. 
xx. On the basis of the financial ratios, aging and expected dates of realization of financial 

assets and payment of financial liabilities, other information accompanying the 
Standalone Financial Statements, the auditor’s knowledge of the Board of Directors 
and management plans, we are of the opinion that no material uncertainty exists as on 
the date of the audit report that company is capable of meeting its liabilities existing 
at the date of balance sheet as and when they fall due within a period of one year from 
the balance sheet date. 

xxi. There is no liability of the company under the provisions of section 135 of the 
Companies Act, relating to Corporate Social Responsibility. Therefore, the provisions of 
Clause (xx) of paragraph 3 of the order are not applicable to the Company. 

xxii. The company has not made investments in the subsidiary company. Therefore, the 
company does not require to prepare a consolidated Standalone Financial Statement. 
Therefore, the provisions of Clause (xxi) of paragraph 3 of the order are not applicable 
to the Company. 

 
ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT 

 
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report to the Members of M/s. Tejas Cargo India Private Limited of even date) 
 
INDEPENDENT AUDITOR’S REPORT ON THE INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO 
STANDALONE FINANCIAL STATEMENTS UNDER CLAUSE (I) OF SUB-SECTION 3 OF SECTION 143 OF 
THE COMPANIES ACT, 2013 (“THE ACT”) 
 



 
We have audited the internal financial controls with reference to Standalone Financial Statements of 
M/s. Tejas Cargo India Private Limited (“the Company”) as of March 31, 2022, in conjunction with our 
audit of the Ind-AS Standalone Financial Statements of the Company for the year ended on that date. 
 
MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS 
 
The Company’s Management is responsible for establishing and maintaining internal financial controls 
based on the internal control with reference to Standalone Financial Statements criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by the 
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013 (the “Act” or the “Companies Act”). 
 
AUDITORS’ RESPONSIBILITY 
 
Our responsibility is to express an opinion on the Company's internal financial controls with reference 
to Standalone Financial Statements based on our audit. We conducted our audit in accordance with 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls with reference to Standalone Financial Statements was 
established and maintained and if such controls operated effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system with reference to Standalone Financial Statements and their operating 
effectiveness. Our audit of internal financial controls with reference to Standalone Financial 
Statements included obtaining an understanding of internal financial controls with reference to 
Standalone Financial Statements, assessing the risk that a material weakness exists and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the Standalone Financial Statements, whether due to fraud or error. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system with reference to Standalone 
Financial Statements. 
 
MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO IND-AS STANDALONE 
FINANCIAL STATEMENTS 
 
A Company's internal financial control with reference to Ind-AS Standalone Financial Statements is a 
process designed to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of Standalone Financial Statements for external purposes in accordance with 



 
generally accepted accounting principles. A company's internal financial control with reference to 
Standalone Financial Statements includes those policies and procedures that: 

i. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; 

ii. provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and 

iii. provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on 
the Standalone Financial Statements. 

 
INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO STANDALONE 
FINANCIAL STATEMENTS 
 
Because of the inherent limitations of internal financial controls with reference to Standalone 
Financial Statements, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls with reference to Standalone Financial 
Statements to future periods are subject to the risk that the internal financial control with reference 
to Standalone Financial Statements may become inadequate because of changes in conditions, or that 
the degree of compliance with the policies or procedures may deteriorate. 
 
OPINION 
 
In our opinion, to the best of our knowledge and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system with reference 
to Standalone Financial Statements and such internal financial controls with reference to Standalone 
Financial Statements were operating effectively as at March 31, 2022, based on the internal control 
with reference to Standalone Financial Statements criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note issued by the Institute of 
Chartered Accountants of India. 
 
For Pramod Banwari Lal Agrawal & Co. 
Chartered Accountants 
Firm Registration No. 003631C 
 
 
Name: Abhishek Lunia 
Partner 
M. No.: 308584 
UDIN: 22308584AXNABE1636 
 
Date: 29th September 2022 
Place: Faridabad. 
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NOTES ANNEXED TO AND FOR.MING PART OF THE BALANCE SHEET
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- .,G

ote 6 OTHER CURRENT LIABILITIES
Figures as at the end of current reporting

Rs.

Cheque Issued but not prescnted in Bank
Others

IJire I'a1'able

liom Debtols
Pal,abic

3 8.6 1 ,7rJ4.00

6.3 8.9,10.00

28.77 ,7 56.49

Total

7 SHORT TERM PROVISIONS

Particuna Figures as at the end of current reporting
period

Rs.
(a) Provision for ermployee benefits

Enrplovees Contlibulion Par able
Ernplot,ers ClonLribLriion l)iL1 no1e

Emplol ees Contl'ibution [)ar ablc
Ernplol crs Contribution Par able

Ep1'Edli Contribution I,a1,able(Errp1o1.er)

Salarl,Pavablc

sion {bl Income Tax(Cun.ent Years)
P14'ablc

SI

) Provision - for TAX

udit Fces Pay.ablc

TDS Payable

(c) Provision - Others

GST Payable

Pal.able (Unbi I led Ro,enue)
Pa1'able

1,14,50"5 I I .93

7 .267.0{)

26" r 01 .00

82.80 ] 00

82"753.00

3.Jl50.00

35.07.786.00

1.28.27",139.48

7.043.00

1 1.58.04 r .00

27 ^600.A0
3.00.000.00

,793.41

FOR TEJAS CARGO INDIA PVT LTil

Lunia

TEJAS CARGO INDIA P

Chander

ln terms of our report attachcd.
r Pramod Banwari Lal Agarwal & Co

Accountants

Date:29/0912022
Faridabad

Manish BinHHit[CTfiR

(DTRECTOR)

DIN -078423I3

(DTRECTOR)

DrN -03221817

Particulars

15.23.149.94

Total
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TEJAS CARGO INDIA PRIVATE LIMITED
3rd Floor, Tower Vatika Sector-2 Faridabad-121003

Figures as at the end ofcurrent
reporting period

Rs.

5,00,000.00
ixed Deposit

Total

IO OTHER NON CURRENT ASSETS

Figures as at the end ofcurrent
reporting period

Particulars

Rs.

3.97.43,90,+.59

2 r.-s 1,200.00

Deposit fbl Lolr'1, taken on l-ease

Secul':ty Deposit lor. Rent

Total 4,19,95,104.59

ote 11 INVENTORIES
lou,el olcost and net realisable value)

Figures as at the end ofcurrent
reporting period

Rs

19.27 ,295.73
toles and Spares

Total ,285.731

Figures as at the end ofcurrent

Rs.

5,69,195.22

40,23,342.17
Bank Balance

In Hand

.39

Ait LIMIT

DIRECTOR

9 NON CURRENT INVESTMENTS

Particulars

Particulars

13 CASH AND CASH EQUTVALENTS

Particulars



Note 12 TRADE RECEMBLES
For the Current

Flgures For Previous Re Period

Period

TEIAS CARGO INDIA PRIVAI E LIfVIITLD(

DIRECTOR

0.00 0.00 0.00 0.00 3543 10078.60
Undisputed Trade Receivables-

Considered Goods 354310078.60

0.00 0.0c 0.00 0.00 0.00 0.00
Undisputed Trade Receivables-

Considered Doubtful

0.00 0.00 0.00
Disputed Trade Receivables-

Considered Goods 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00
Disputed Trade Receivables-

Considered Doubtful 0.00
0.00Others

0.00 0.00 0.00 0.00 0.00 0.00
Undisputed Trade Receivables-

Considered Goods

0.00
Undisputed Trade Receivables-

Considered Doubtful 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00

Disputed Trade Receivables-

Considered Goods 0.00

0,00 0.00 0.00 0.00 0.00 0.00
Disputed Trade Receivables-

Considered Doubtful
0.00Others

Outstanding for following periods from due date of payment

Less than 6 Months
6 Moalh:.
:. lYeai

1-2 Years
2-3

Yearr
More than 3 Years Total

Pa rtitola is

from due date of

2-3
Years

More than 3 Years Total
Particula rs

lesithan 6 Months
6 Months

,nYea'i=
l,-2 Years



as at the end ofcurrent
Rs.

37,85,641 .54

12,85,098.00

Advances for Purchases

Advance to Employees

T 50,70,729.54

Note 15 OTHER CURRENT ASSETS

Figures as at the end ofcurrent
reporting period

Rs.

42,80.918.00

9,89,139.3_5

1,39^291.00

43.284.10

9,51.456.-52

1,05,686.00

23,99,944.04

920.00

4l ,13,97 5 .00

4,02,34.852.46

2.52.010.00

4,15,715.60

2,23,351.00

11,22,442.70

1.24,436.50

4,14,900.00

Prepaid Insurance and Taxes
IOCIL Waliet and Cards Balances

es Bank Ltd-Secured Loan Balance Receivable
TDS recoverable from NBFC
TCS Receivabie A.Y. 2022-23
TDS on Others Receivable A.Y 2022-23

on Cash Withdrawal Receivable A.y 2022-23
on Freight Receivable A.y 2022-23

TDS on Freight Receivable AX 2023-24
Recovery Due from Pump Parties

Othels

Due from Past En.rplor.ees

Recei vable ( AY 2022-23)
Balances

Wallet and Cards Balances

Wallet and Cards Balances

15.27

terms of our report attached.
For Pramod Banwari Lal Agarwal & Co
Chartered Accountants

Abhishek Lunia
rtner

Faridabad

FOR TEJAS CARGO INDIA PVT LTD

TEJAS CARGO INDIA P

Chander Bindal

(DTRECTOR)

DIN -03221817

Manish Bindal

(DTRECTOR)

DIN -07842313
:29/09/2022

14 SHORT TERM LOANS AND ADVANCES

Particulars

Particulars



Note 16 REVENUE FROM OPERATIONS

Particulars

Figures for the current reporting period

Rs

(A) Sale of Sen,iccs

Billed-TBC
t) illcd-llilt1,
Billed-Others

Market-1'BC

N4arket-Bilty'

TBC-Othcrs

(ts) Other Operating income

Sale of Scrap Materiais

1"99.42.99.248.79

4.6 r .60.289.00
6,85,623.00

4"92,10,227.00

9.28.286.00

r 6.40.040.88

19,89,878.14

Total - Sales 2,09.49, l 3.592.8 l

Note tr7 OTHER INCOME

Particulars
Figures for the current reporting period

Rs.

Creditols W/ofl'

Discount on l.orrl lJire

Discounl on Diesel Purchases

Discount on Other Purchases

Othcr Income

13.28.332.97

34,062.00

,1. 14.230.50

5g 7lq 94

,+,6 1.046.00

Total 22,97,411.41

Note l8 OPERATING EXPENSES

Particulars
Figures for the current reporting period

Rs.

Lorrl' Hire

Vehiclc Operatioh- Diesel Cost
'['o11 Charges

T1,res. Flaps and Retreading

Vehicie Runnine. Rcpairs and Maintenance

It-tsurance

Vehicles tares

r 3. r 0.78.862.00

99,36,44.523.83

25.60"40.482.30

22,17.04.100.95

37 ,23.78.57 1.83

27,24,796.00
23,3 8,732.00

Total 1,97,99,I0,068.91

TEJAS CARGO INDIA P$lVAI

DIRECTOR



Note 20 ENIPLOYEE BBNBFIT EXPENSES

Particulars

Figures for the current reporting period
Rs.

Salaries

ESI E,mploy,ers Contribtrtion

IJPF Emplol'crs Contri bution

EPF Admin Chargcs

EPF EDLI Chalgcs

Slaff Welfatc

2.0,1.09.63 8.0r)

1.71.465.00

1.28"241.00

1,1.543.00

1 7.993.00

I .93 "273 .19

Total 2,12,35,153.49

Note 2l FINANCE COST

Particulans
Figures lbr the current reporting pcriod

Il s.

Di scount on N4at'kct-.I'llC

Interesl on Bills Discounting

Intercsl on Working Capitiil

Interesl on Securcd l.oan

Intercst on l]nsccured loan

Cash Discount on Earll' Payntcnt

7.56.23 i.00
2.3 5.944.43

2,86,5 56.00

64.25.819.80

19.91" 189.51

I 1,01,980.09

Total 1,08,00,720.83

In terms ol'our repo.tt attaciiecl.

For Pramod Banrvari Lal Agarrval & Co

Chartered Acconliiutis

Abhishek Lunia
Partner
Place: Faridabad
Date:, 2910912022

FOR TEJAS CARGO INDIA PVT LTD

TEJAS CARGO INDIA

Chander ish Bindal

ITED

(DTRECTOBIP[eTOffi
DIN -07842313

(DIRECTOR)
DIN -03221817



--=----

22 OTHEREXPENSES

Rs.

Exp

Expenses

& Elcctricitl, Expcnses

& Frol'cssional

Expcnses

& Slationcn.

On Tds

Erpenses

Charges

i\4arketing Erpcnses
Other lrxpenscs

!-.ieeti'rcrl Repuir & I\lrinr.
Cenclator Erpenscs
Insurance Account

lixpenses

Maintenance Charges

Posta-{c Hxpenses

Irroccssing Fce

Rent A/C
Scootcr Expcnses

Sccuritv Expenses

Erpenses

Erpcnses

I.87.333.0,1

3.00.000.00

25.106.89

12.800.00

33. r38.82

1.56.360.00

57.470.{-)(-)

32.117.72

10.796.01

4.U9.796.00
,19.83 -1.85

27"3 0.65t.90
1.3 3.(r00.0i)

76.380 i)2

l. 10.104.00

4.65.491 .26

25.54.200.00

2,50.206.61

3.61 "72U.40
I .29.085.00

51.2u 1 .0t)

I 7.93 5.0{-)

2.96.550.00

21"62.91N.6t

Total I1.06

FOR TEJAS CARGO INDIA PVT LTD

TEJAS CARGO INDIA PRIVATE

hishek Lunia

terms of oul report attached.

Pramod Banwari Lal Agarwal & Co
Accountanls

Date:2910912022

Faridabad

DiRECTOR

Manish Bindal

(DIRECTOR)

DrN -07842313

Chander Bindal

(DTRECTOR)

DIN -03221817

Figures for the current reporting perioil
Particulars



 

 
a) Trans Cargo India (Director's Proprietorship firm) 

Enterprise in which KMP or 
their relative have 
significant influence (with 
whom transactions have 
taken place) 

 
 

 

 

 
 

Related Party Disclosures: 
 

As per AS 18 "Related party Disclosures", disclosure of transactions with the related parties as defined in the 

Accounting Standard are given below: 

 

 

 
Key Managerial Personnel 

(KMP) 

a) Mr. Manish Bindal (Director) 

b) Mr. Chander Bindal (Director) 

c) Mrs. Meenu Bindal (Relative of the Director) 

d) Mrs. Kirti Bindal (Relative of the Director) 

 
 

 
Disclosures of transactions between the Company and its related parties, along with outstanding balances as 

at year end: 
 

Nature of 
Transactions 

Name of 
Party 

Nature of Relationship 
Year ended 31st 
March'2022 

Expense    

Lorry Hire 
Trans Cargo 
India 

Enterprise in which KMP or their relative 
have significant influence 

9,50,00,000.00 

 
Director's 
Remuneration 

Mr. Manish 
Bindal 

KMP 7,00,000.00 

Mr. Chander 
Bindal 

KMP 7,00,000.00 

Receivables    

Security 
Deposits 

Trans Cargo 
India 

Enterprise in which KMP or their relative 
have significant influence 

3,97,43,904.59 

Payables    

 
 

 
Unsecured 
Loans 

Mrs. Kirti 
Bindal 

Relative of the Director 7,38,118.32 

Mrs. Meenu 
Bindal 

Relative of the Director 7,43,951.69 

Mr. Chander 
Bindal 

Director 
 

28,34,706.88 

Mr. Manish 
Bindal 

Director 
 

19,34,235.47 
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