TEJAS CARGO INDIA PRIVATE LIMITED
CIN: U60230HR2021PTC094052
Registered Office: SCO-65, 2" Floor, Sector-16A, Opposite Nehru College,
Urban Estate, Faridabad, Haryana-121002
Contact: 0129-4144812, E-mail: contact@tcipl.in

NOTICE OF FIRST ANNUAL GENERAL MEETING

Notice is hereby given that the 01 Annual General Meeting of the company will be held on
Thursday, 29" September 2022 at 04:00 P.M. at the registered office of the company situated at
SCO-65, 2nd floor, Sector-16A, Opposite Nehru College, Urban Estate, Faridabad-121002 to
transact the following businesses: -

A. ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements for the financial year ended 31 March,
2022 and the Reports of the Board of Directors and Auditors thereon

To consider and if thought fit, to pass with or without modification(s) the following resolution
as an Ordinary Resolution:

“RESOLVED THAT the Directors’ Report and the Audited Balance Sheet as on year ended
31* March, 2022 and the Profit and Loss Accounts for the Year ended on 31% March, 2022
along with the Auditors’ Report thereon are hereby considered, approved and adopted.”

S

To consider the appointment of M/s. Pramod Banwari Lal Agarwal & co., Chartered
Accountants, New Delhi bearing ICAI registration no. 003631C as statutory auditors of the
company.

"RESOLVED THAT pursuant to the provisions of section 139 and all other applicable
provisions, if any, of the Companies Act, 2013 and the rules framed there under, as amended
from time to time, the consent of the members be and is hereby accorded for the appointment
of M/S. PRAMOD BANWARI LAL AGARWAL & CO, Chartered Accountants, New Delhi
bearing ICAI Registration No. 003631C, as Auditors of the Company to hold office from the
conclusion of this Annual General Meeting (AGM) till the conclusion of the 5% Annual General
Meeting to be held in the year 2026 at a remuneration to be decided by the Board in consultation
with the Auditors."

By order of the Board
For Tejas Cargo India Private Limited

-

Manish Bindal
Director
‘ DIN: 07842313
Date : 29.09.2022
Place: Faridabad



NOTES:

1. A member entitled to attend and vote at the Annual general Meeting (hereinafter known “the
Meeting”) is entitled to appoint a proxy to attend and vote on poll instead of himself/ herself. The
proxy need not be a member of the Company. A blank form of proxy is enclosed herewith and if intended
to be used, it should be deposited duly filled-up at the registered office of the Company not less than
forty-eight hours before the commencement of the Meeting.

2. The Register of Directors and their shareholding, maintained u/s 170 of the Companies Act, 2013 and
Register of Contracts or Arrangements in which Directors are interested maintained u/s 189 of the
Companies Act, 2013 and all other documents referred to in the notice and explanatory statement, will
be available for inspection by the members of the Company at Registered office of the Company during
business hours 10:00 A.M. to 06:00 P.M. (except Saturday and Sunday) up to the date of Annual General
Meeting and will also be available during the Annual General Meeting.

3. During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged
at any time during the business hours of the Company, provided that not less than three days of notice
in writing is given to the Company.

4. A Route Map along with Prominent Landmark for easy location to reach the venue of Annual General
Meeting is annexed with the notice of Annual General Meeting.

5. Members/proxies attending the meeting are requested to bring their duly filled admission/ attendance
slips sent along with the notice of annual general meeting at the meeting.

6. Corporate members intending to send their authorized representatives to attend the meeting are
advised to send a duly certified copy of the Board Resolution authorizing their representative to attend
and vote at the meeting.
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INDEPENDENT AUDITOR’S REPORT

To,
The Members of M/s Tejas Cargo India Private Limited.

OPINION ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying Standalone Financial Statements of M/s Tejas Cargo India Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss, and the Statement of Cash Flow for the year ended on that date, and notes to the
Standalone Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013,
(“the Act”) in the manner so required and give a True and Fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its
Profit/Loss, changes in the equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAlI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Standalone Financial Statements.

KEY AUDIT MATTERS

Key Audit Matters are those matters that in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters were addressed
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as
it is an unlisted company.

INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND AUDITOR’S REPORT
THEREON

The Company’s Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure(s) to
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Board’s Report and report on Corporate Governance but does not include the Standalone Financial
Statements and our auditor’s report thereon. Our opinion on the Standalone Financial Statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements, or our knowledge obtained during our audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Financial
Statements to give a True and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and Accounting Standard 30, Financial Instruments:
Recognition and Measurement issued by the Institute of Chartered Accountants of India to the extent
it does not contradict any other accounting standard referred to in Section 133 of the Act read with
Rule 7 of Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial control that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF FINANCIAL STATEMENT

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements, as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these Standalone Financial Statements.
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A further description of the auditor’s responsibilities for the audit of the Standalone Financial
Statements is included in Annexure A. This description forms part of our auditor’s report.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We are also:

a. lIdentify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

f. Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.



PRAMOD BANWARI LAL AGRAWAL & (0

CHARTERED ACCOUNTANTS
B-49 374 Floor,

Swasthya Vihar,Vikas Marg,

Delhi - 1100%2.

MOBILE: +91-9874551312

Email : ca.abhisheklunia@gmail.com

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flows Statement dealt

with by this report are in agreement with the books of account;

In our opinion, the aforesaid Standalone Financial Statements comply with the accounting

standards specified under section 133 of the Act, read with rule 7 of the Companies

(Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on March 31,

2022, taken on record by the board of directors, none of the directors is disqualified as on

March 31, 2022, from being appointed as a director in terms of Section 164 (2) of the Act;

Since the Company’s turnover as per audited Standalone Financial Statements is exceeds

Rs.50 Crores and its borrowings from banks and financial institutions at any time during

the year is more than Rs.25 Crores, the Company is required to report the adequacy of

the internal financial controls with reference to the Standalone Financial Statements of

the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197(16) of the Act, as amended, we report that section

197 is not applicable on private company. Hence reporting as per section 197(16) is not

required.

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us;

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
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sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and

Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub- clause (i) and (ii) contain any material
misstatement.

i. The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

For Pramod Banwari Lal Agrawal & Co.
Chartered Accountants
Firm Registration No. 003631C

&CkLﬁ&L;LLLw;&V
Name: Abhishek Lunia
Partner
M. No.: 308584
UDIN: 22308584AXNABE1636

Date: 29'" September 2022
Place: Faridabad.
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of M/s. Tejas Cargo India Private Limited of even date)

In terms of the information and explanation given to us during the course of our audit, we report that:

a. (a) (A) The Company has maintained proper records showing full particulars,

including quantitative details and situation of all fixed assets.

(a) (B) The company is not having any intangible asset. Therefore, the provisions of
Clause (i)(a)(B) of paragraph 3 of the order are not applicable to the company.

(b) Pursuanttothe company’s programme of verifying fixed assets in a phased manner,
physical verification of fixed assets was conducted during the year. According to the
information and explanations given to us, no material discrepancies were noticed
on such verification.

(c) According to the information and explanations given to us title deeds of immovable
properties, classified as fixed assets, are held in the name of the company.

(d) The company has not revalued its Property, Plant, and Equipment during the year.
Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not
applicable to the company

(e) No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Therefore, the provisions of Clause (i)(e) of
paragraph 3 of the order are not applicable to the company.

ii. (@) Inour opinion, physical verification of inventory has been conducted at a reasonable
interval by the management and the coverage and procedure of such verification by
the management are appropriate. No material discrepancies were noticed on such
verification.

(a) During any point of time of the year, the company has not been sanctioned any
working capital limits, from banks or financial institutions on the basis of security
of current assets. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the
order are not applicable to the company

iii. In our opinion and based on the information and explanation given to us the company
has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships, or other parties covered in the register maintained under section 189 of
the Companies Act 2013. Accordingly, the provisions of clause 3 (iii) (a), (b) and(c) of the
Order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the
Company has not made any loan or investment as required under the provision of
section 185 and 186 of Companies Act 2013 with respect to the loans, investments,
guarantees and security.

V. According to the information and explanations given to us, the Company has not
accepted deposits from the public in terms of provisions of sections 73 to 76 of the
Companies Act, 2013 therefore reporting under this clause is not applicable.

vi. According to the rules prescribed by the Central Government for the maintenance of
cost records under section 148(1) of the Companies Act, 2013 is not applicable to the
company therefore reporting under this clause is not required.

vii. (a) According to the information and explanations given to us and the records of the
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Company examined by us, in our opinion, the Company has been generally regular
in depositing statutory dues as applicable. There are no statutory dues that
are outstanding as of March 31, 2022, for a period of more than six months.

(b) As of the year-end, according to the records of the Company and information and
explanations given to us, there are no disputed statutory dues outstanding on the
company.

In our opinion and according to the information and explanations given to us, there is

no transaction not recorded in the books of account have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act,

1961 (43 of 1961).

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not obtained any loans from the financial
institution and debenture holders therefore reporting of repayments of such loans
under this clause is not applicable.

(b) In our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by any bank or financial
institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the
loans were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us,
there are no funds raised on short-term basis which have been utilized for long-
term purposes.

(e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates, or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

According to the information and explanations given to us, on an overall basis, the

company has not raised any money by way of initial public offer or further public offer

(including debt instruments).

(a) According to the information and explanations given to us & based on
representation of the management which we have relied upon, no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) Asauditors, we did not receive any whistle-blower complaints during the year.

According to the information and explanations given to us company has not paid any

managerial remuneration during the year therefore the reporting under this clause

does not require.

Since the company is not a Nidhi company, therefore this clause is not applicable.

According to the information and explanations given to us, all transactions with the

related parties are in compliance with section 177 and 188 of The Companies Act, 2013

as applicable and the details have been disclosed in the Standalone Financial

Statements as required by the applicable accounting standards.
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XV. The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not
required to appoint any internal auditor. Therefore, the provisions of Clause (xiv) of
paragraph 3 of the order are not applicable to the Company.

XVi. According to the information and explanations given to us based on our examination
of the record of the company, the Company has not made any Preferential Allotment
or Private Placement of Shares or fully or Partly Convertible Debentures during the
Year. According to the information and explanations given to us based on our
examination of the record of the company, the company has not entered any noncash
transactions with directors or persons connected with him. Therefore, the provisions
of clause 3(xv) of the order are not applicable.

Xvii. (a) The company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities during the year.

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC
as part of the group.

xviii.  The company has not incurred cash loss in current financial year as well in immediately
preceding financial year

Xix. There has been no resignation of the previous statutory auditors during the year.

XX. On the basis of the financial ratios, aging and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the
Standalone Financial Statements, the auditor’s knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date.

XXi. There is no liability of the company under the provisions of section 135 of the
Companies Act, relating to Corporate Social Responsibility. Therefore, the provisions of
Clause (xx) of paragraph 3 of the order are not applicable to the Company.

xxii.  The company has not made investments in the subsidiary company. Therefore, the
company does not require to prepare a consolidated Standalone Financial Statement.
Therefore, the provisions of Clause (xxi) of paragraph 3 of the order are not applicable
to the Company.

ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of M/s. Tejas Cargo India Private Limited of even date)

INDEPENDENT AUDITOR’S REPORT ON THE INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
STANDALONE FINANCIAL STATEMENTS UNDER CLAUSE (1) OF SUB-SECTION 3 OF SECTION 143 OF
THE COMPANIES ACT, 2013 (“THE ACT”)
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We have audited the internal financial controls with reference to Standalone Financial Statements of
M/s. Tejas Cargo India Private Limited (“the Company”) as of March 31, 2022, in conjunction with our

audit of the Ind-AS Standalone Financial Statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to Standalone Financial Statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (the “Act” or the “Companies Act”).

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Standalone Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAlI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Standalone Financial Statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to Standalone Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Standalone Financial
Statements included obtaining an understanding of internal financial controls with reference to
Standalone Financial Statements, assessing the risk that a material weakness exists and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or error. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to Standalone
Financial Statements.

MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO IND-AS STANDALONE
FINANCIAL STATEMENTS

A Company's internal financial control with reference to Ind-AS Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Standalone Financial Statements for external purposes in accordance with
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generally accepted accounting principles. A company's internal financial control with reference to
Standalone Financial Statements includes those policies and procedures that:

i pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

ii. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

iii. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the Standalone Financial Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO STANDALONE
FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls with reference to Standalone
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Standalone Financial
Statements to future periods are subject to the risk that the internal financial control with reference
to Standalone Financial Statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our knowledge and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with reference
to Standalone Financial Statements and such internal financial controls with reference to Standalone
Financial Statements were operating effectively as at March 31, 2022, based on the internal control
with reference to Standalone Financial Statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note issued by the Institute of
Chartered Accountants of India.

For Pramod Banwari Lal Agrawal & Co.
Chartered Accountants

AL b

Name: Abhishek Lunia
Partner
M. No.: 308584

Date: 29" September 2022
Place: Faridabad.



TEJAS CARGO INDIA PRIVATE LIMITED

CIN: U60230HR2021PTC094052

3rd Floor, Tower B, Vatika Mindscapes, Sector-27D, Faridabad-121003

BALANCE SHEET FOR THE YEAR ENDED 31st MARCH 2022

" Note Figures as at the end of current
Particulars N .
No. reporting period
Rs.
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital | 1,00,000.00
(b) Reserves and surplus 2 3,15,54,094.34
(b) Money Received against share warrents -
2 Share application money pending allotments -
3 Non-current liabilities
(a) Long-term borrowings 3 17.85.31,743.00
(b) Deferred tax liabilities (net) =
(c) Other Long Term Liabilities -
(d) Long term provision -
4 Current liabilities
(a) Short Term Borrowings 4 13,39.70,328.52
(b) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of Creditors other than micro enterprises and small enterprises 5 2548.77,017.31
(c) Other current liabilities 6 89,01.630.43
(d) Short-term provisions 7 2.94.80,793.41
TOTAL 63,74,15,607.02
B ASSETS
1 Non-current assets
(a) (i) Property, Plant and Equipment 8 17,11,03,791.00
(i) Intangible assets 2
(iii) Capital Work in progress -
(iv) Intangible Assets under Development =
(b) Non-current investments 9 5,00,000.00
(c) Deferred Tax Assets 22,14,954.90
(d) Long term loans and Advances
(e) Other Non Current Assets 10 4,18.95,104.59
2 Current assets
(a) Current Investments -
(b) Inventories 11 19,27,285.73
(c) Trade receivables 12 35,43,10,078.60
(d) Cash and cash equivalents 13 45,92,537.39
(e) Short-term loans and advances 14 50,70,729.54
(f) Other Current Assets 15 5,58,01,125.27
TOTAL 63,74,15,607.02

See accompanying notes forming part of the financial statements
In terma of our report attached.

For Pramod Banwari Lal Agarwal & Co.
Chartered Accountants

M PR aw

Abhishek Lunia

Partner

Place: Faridabad

Date: 29-09-2022

UDIN : 22308584AXNABE1636
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(Director)
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TEJAS CARGO INDIA PRIVATE LIMITED
3rd Floor, Tower B, Vatika Mindscapes, Sector-27D, Faridabad-121003
CIN: U60230HR2021PTC094052
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2022
= Note Figures for the current
Particulars i K
No. reporting period
Rs.
| Revenue from operations 16 2,09,49,13,592.81
1 Other Income 17 22,97,411.41
Il Total Income (1+11) 2,09,72,11,004.22
IV Expenses
(a) Operating Expenses 18 1,97,99,10,068.91
(d) Employee benefits expenses 20 2,12,35,153.49
(e) Finance costs 21 1,08,00,720.83
(f) Depreciation and amortisation expenses 3,22,03,271.00
(g) Other expenses 22 1,08,95,211.06
Total Expenses 2,05,50,44,425.29
V  Profit before exceptional and extraordinary iteam and tax 4,21,66,578.93
VI Exceptional Iteams =
VIl Profit before extraordinary iteam and tax 4,21,66,578.93
VIIl Extraordinary Iteams '
IX  Profit before Tax 4,21,66,578.93
X Tax Expense:
(a) Current tax expense 1,28,27,439.48
(b) Deferred tax 22,14,954.90
X!I  Profit / (Loss) for the period from continuing operations 3,15,54,094.34
Xl Profit / (Loss) from discontinuing operations -
XIll Tax from discontinuing operations -
XIV Profit/ (Loss) from discontinuing operations -
XV (Loss) for the Period 3,15,54,094.34
XVI Earning per equity share:
(1) Basic 3,155.41
(2) Diluted 3,155.41
In terms of our report attached. For Tejas Cargo India Private Limited
For Pramod Banwari Lal Agarwal & Co. R o TEJAS CARGO INUIA PRIVA
hsitened Necamsiaries TEJAS CARGO IN JE LinyiFRED 2
o
AL Wy ‘\/J\/
' DIRECTOR
Abhishek Lunia Chand DIBE%TSQ%MC’EI
Partner (Dir (Director)
Place: Faridabad wt DIN DIN - 07842313
Date: 29-09-2022 :
UDIN : 22308584AXNABE1636 i 1A




TEJAS CARGO INDIA PRIVATE LIMITED
3rd Floor, Tower B, Vatika Mindscapes, Sector-27D, Faridabad-121003
CIN: U60230HR2021PTC094052
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2022
As at 31.03.2022

Cash Flows from Operating Activities
Net Income 3,15,54,094.34

Add: Expenses Not Requiring Cash:
Depreciation 3,22,03,271.00
Income Tax -

Deferred Tax (22,14,954.90)
Other 2,99,88,316.10

Add:- Decrease in Current Assets :-
Trade receivables -
Short-term loans and advances -
Other Current Assets -

Less:- Increase in Non-Current Assets:-
Deposits 4,18,95,104.59

4,18,95,104.59

Less :- Increase in Current Assets :-

Inventories 19,27,285.73
Trade receivable 35,43,10,078.60
Short-term loans and advances 50,70,729.54
Other current assets 5,58,01,125.27

41,71,09,219.14

Add:- Increase in Current Liability :

Short Term Borrowings 13,39,70,328.52
Trade payables 25,48,77,017.31
Other current liabilities 89,01,630.43
Short-term provisions 2,94,80,793.41

42,72,29,769.67

Less;- Decrease in Current Liabilities-
Trade payables -
Short Term Provision -
Other current liabilities -

Net Cash from Operating Activities 2,97,67,856.39

Cash Flows from Investing Activities
Add:- Sale of Fixed Assets

Less:- Purchase of New Equipment 20,33,07,062.00
Less:- Investments Increased 5,00,000.00
Net Cash Used for Investing Activities (20,38,07,062.00)
Add  Share Capital 1,00,000.00
Add Long Term Borrowings 17,85,31,743.00
Less:- Long-term borrowings -
Net Cash from Financing Activities 17,86,31,743.00
NET INCREASE/(DECREASE) IN CASH 45,92,537.39
CASH, & CASH EQUIVALENT AT THEBEGINNING OF YEAR -
CASH, & CASH EQUIVALENT AT THE END OF YEAR 45,92,537.39
In terms of our report attached. For Tejasl 3 Hrﬂﬁsd

— ~ARGO T
For Pramod Banwari Lal Agarwal & Co. TEJAS CARGO i

Chartered Accountants

% DIRECTOR
Chander Bi da Manish Bindal
(Director) (Director)

DIN -03221817 DIN - 07842313

DIRECTOR

Abhishek Lunia
Partner

Place: Faridabad
Date: 229-09-2022







Company Overview

The company was originally incorporated on March 286, 2021, as “Tejas Cargo India Private Limited” vide
CIN: UB0230HR2021PTC094052. The Company is primarily engaged in logistics services dealing mainly in
domestic transportation of goods by roadways.

The operations of the Company are spread all over the country through various branches and hubs. The
Company has its registered office in Faridabad, Haryana.

General Information

Basis for preparation of financial Statements

These financial statements have been prepared in accordance with the Accounting Standards (hereinafter
referred to as the “AS”), as notified by Ministry of Corporate Affairs through the provisions of the
Companies Act, 2013, as amended, read with the Companies (Account) Rules, 2014, as amended, (the
“Act"), and the Guidance Notes issued by the Institute of Chartered Accountants of India as amended from
time to time. (the “Guidance Note").

The financial statements have been prepared on a historical cost convention and accrual basis.

The financial statements have been prepared on a going concern basis and the accounting policies are
applied consistently to all the periods presented in the financial statement.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle (twelve months) and other criteria set outin Division | of Schedule Il to the Act.

Functional and presentation currency
The financial statements are presented in the currency INR, which is the functional and presentation
currency of the Company.

Rounding of Amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs
as per the requirement of Schedule I, unless otherwise stated.

Segment Reporting

The Company at present is engaged in transportation and logistics services, which constitutes a single
business segment. In view of above, primary and secondary reporting disclosures for business/
geographical segment as envisaged in AS -17 is not applicable to the Company.

Details of dues to Micro and Small Enterprises as Defined under the MSMED Act, 2006
Under the Micro, Small and Medium Enterprises Development Act,2006 which came into force from 2nd
October 2006, certain disclosures are required to be made relating to Micro and Small Enterprises.

The Company has not received any memorandum (as required to be filed by the suppliersxy@_th the notified
authority under the Micro, Small and Medium Enterprises Development Act, 20086) g@irg\ﬁ}gg_ﬁ;h‘gi;&status as

. y N\
on restated period as Micro, Small or Medium enterprises. Cong,e%@@j; />the amo n@dlﬁaya&@rp these
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There are no micro and small enterprises, as defined in the micro and small enterprises development
act,2006, to whom the company owes dues on account of principal amount together with the interest and
accordingly no additional disclosures have been made. The above information regarding micro and small
enterprises has been determined to the extent such parties have been identified based on information
available with the company. This has been relied upon by the auditors.

Significant management judgements in applying accounting policies and estimation uncertainty.

The estimates and judgements used in the preparation of the financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors (including expectations of future events) that the Company believes to be reasonable under the
existing circumstances that occurred after that date but provide additional evidence about conditions
existing as at the reporting date. Actual results may differ from these estimates. Continuous
evaluation is done on the estimation and judgments based on historical experience and other factors,
including expectations of future events that are believed to be reasonable. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods of the revision if it affects both current and future
periods.

Information about critical judgments in applying accounting policies, as well as estimates and
assumptions that have the most significant effect to the carrying amounts of assets and liabilities within
the next financial year, are as follows:

Depreciation and useful lives of property, plant and equipment

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after taking
into account their estimated residual value. Management reviews the estimated useful lives and residual
values of the assets annually in order to determine the amount of depreciation to be recorded during any
reporting period. The useful lives and residual values are based on the Company’s historical experience
with similar assets and take into account anticipated technological changes. The depreciation for future
periods is adjusted if there are significant changes from previous estimates.

Recoverability of trade receivables

Judgements are required in assessing the recoverability of overdue trade receivables and determining
whether a provision against those receivables is required. Factors considered include the credit rating of
the counterparty, the amount and timing of anticipated future payments and any possible actions that can
be taken to mitigate the risk of non-payment.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there wilt be a future
outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The timing of recognition and quantification of the liability require the application of judgement
to existing facts and circumstances, which can be subject to change. Since the cash outflows can take
place many years in the future, the carrying amounts of provisions and liabilities are reviewed regularly and
adjusted to take account of changing facts and circumstances.

Contingent Liabilities
Management has estimated that there is no possible outflow of resources at the end of annual
reporting financial year in respect of contingencies/ litigations against the Company.
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Related Party Disclosures
Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2006, as
amended, in the Annexure-J of the enclosed restated financial statements.

Post Employment Benefits

In accordance with Accounting Standard 15 (AS-15) on "Employee Benefits," it is noted that no provisions
have been made for gratuity obligations during the financial year. This decision has been based on the
assessment that the gratuity liability is immaterial in nature, given the small size and average tenure of the
workforce (less than 3 years) and the expected obligation. The company will continue to monitor the gratuity
liabitity periodically and make provisions if it becomes material in future periods.

Other Employment Benefits

The company does not have a leave encashment policy in place for its employees. As a result, no provision
has been made in the company's financial statements for the encashment of leave.

Employees are expected to utilize their earned leaves within the applicable leave cycle as per the
company's leave policy. Any unutilized leave at the end of the cycle does not qualify for encashment,
thereby eliminating the need for accounting provisions related to leave encashment.

OTHER STATUTORY INFORMATION:

i) The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property under The Benami Transactions
(Prohibition) Amendment Act, 2016 rules made thereunder.

i) The Company has not advanced or loaned or invested funds to any other persons or entities,
including foreign entities {Intermediaries) with the understanding that the Intermediary shall: a)
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Uttimate Beneficiaries) or b) provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

iii) The Company has not received any fund from any persons or entities, including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall: a) directly or indirectly lend or invest in other persons or entities identified inany
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or b} provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

iv) The Company has not entered any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

V) The Company do not have any transactions with companies struck off under section 248 of
Companies Act, 2013.

vi) The Company have not traded or invested in Crypto currency or Virtual Currency during the
financial year.

vii) The Company have not incurred any expenditures in foreign carrency.




viii)

ix)

Xi)

Xii)

xiii)

Xiv)
XV)

Xvi)
xvii}

xviii)

Xix)

The Company has not been declared as wilful defaulter by any bank or financial institution or any
other lender.

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period.

Provisions under clause (87) of section 2 of Companies act, 2013 read with Companies
(Restriction on number of layers) Rules, 2017 are not applicable to the Company.

The Company has neither advanced or loaned or invested funds (either borrowed funds or share

premium or any other sources or kind of funds) to any other persons (s) or entity(ies), including

foreign entities (whether recorded in writing or otherwise) that the Intermediary shall:

(a) directly or indirectly lend or invest in other persens or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any persons (s} or entity(ies), including foreign

entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that

the Company shall: -

{(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Capital Commitments: Estimated amount of contracts remaining to be executed on capital
accountand not provided for: Nil (Previous Year Rs. Nil).

Prior Period ltems: The Company has no Prior-Period ltems.
The Company has no immovable properties in its name.

The Company has not revalued its Property, Plant & Equipment.

- The Company has no Capital work-in-progress as at the Financial Year ended March 31, 2022.

The provisions of section 230 to 237 of the Companies Act, 2013 are not applicable to the
Company.

The outstanding balances of current assets, non-current assets, loans and advances, fixed
deposits, security deposits, unsecured loans and current liabilities, Non-Current Liabilities &
provisions are subject to confirmation and reconciliation.

Cash balance at the end of the year have been verified and certified by the management.

Previous year’s figures have been regrouping/reclassification/correction of clerical errors
wherever necessary to correspond with the current year’s disclosure.




SIGNIFICANT ACCOUTING POLICIES
a) Property, plant and equipment (including Capital work-in-progress)

All plant and equipment are stated at historical cost less depreciation and impairment, if any. Historical
cost of items of property, plant and equipment includes expenditure that is directly attributable to the
acquisition and installation and excludes any duties / taxes recoverable.

Subsequent cost is included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of such item can be measured reliably.

If significant parts of an item of property, plant and equipment have different useful lives then they are not
accounted for as separate components of property, plant, and equipment.

All other repairs and maintenance expenses, in the nature of revenue expenditure, are charged to the
Statement of Profit and Loss during the reporting period in which they are incurred.

An item of property plant and equipment is derecognized at disposal or when no future economic benefits
are expected from its use or disposal. Gains or losses arising on retirement or disposal of items of property,
plant and equipment are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the Statement of Profit and Loss when the asset is de-recognized.

Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting date
are classified as Capital Advances under Other Non-Current Assets. Assets acquired but not ready for use
are classified under Capital Work in Progress and are stated at cost comprising of direct costs and related
incidental expenses.

b) Investment Property

Investment property is the property that is not occupied by the Company, and which is held to earn rentals
or for capital appreciation, or both. Upon initial recognition, an investment property is measured at cost,
including directly attributable overheads, if any. Subsequent to initial recognition, investment property is

measured at cost.

Any gain or loss on disposal of an investment property is recognized in the Statement of Profit and Loss,
unless any other standard specifically requires otherwise.

Investment properties are de-recognized either when they have been disposed off or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal. The
difference between the net disposal proceeds and the carrying amount of the asset is recognized in the
Statement of Profit and Loss in the period of de-recognition.

c) Intangible assets
There is no Intangible assets with the company.

d) Depreciation/Amortisation




Depreciation is provided under the Written Down Value method over the useful lives of assets as
prescribed under Part C of Schedule ! of the Act.

An asset’s carrying amount is written down to its recoverable amount immediately, if the asset’s carrying
amount is greater than its estimated recoverable amount.

The residual value of an asset is not more than 5% of the original cost of that asset. The estimated useful life
and amortisation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis. As on now, there has not been any changes or
deviation from the useful life of asset as prescribed under Part C of Schedule Il of the Act.

e) Impairment of non-financial assets

At the end of each reporting period, the Company assesses whether there is any indication that non-
financial asset may be impaired. if any such indication exists, the recoverable amounts are estimated in
order to determine the extent of the impairment loss (if any). An impairment loss is recognized whenever
the carrying amount of an asset or a cash-generating unit exceeds its recoverable amount. The impairment
loss, if any, is recognized in the Statement of Profit and Loss in the period in which impairment takes
place.

The recoverable amount is higher than an asset’s or cash generating unit’s net selling price and its

value in use. Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of an asset and from its disposal at the end of its useful life. A previously recognised
impairment loss is increased or reversed depending on changes in circumstances. However, the carrying
value after reversal is not increased beyond the carrying value that would have prevailed by charging usual
depreciation if there was no impairment.

f) Foreign currency transactions
No foreign currency transactions took place during the financial year.
g) Inventories

Consumables, stores and spares are valued at lower of cost and net realisable value; cost is computed on
first-in-first out basis. The cost of inventories comprises all costs of purchase and other costs incurred in
bringing the inventories to their present location and condition. Stores and spares which do not meet the
definition of property, plant and equipment are accounted as inventories. Obsolete, defective,
unserviceable and slow/nonmoving stocks are duly provided for. Net realisable value is estimated selling
price in ordinary course of business less the estimated cost necessary to make the sale.

The company classifies tyres as 90% of its total inventory. Spare parts, when consumed, are immediately
expensed under the "Vehicle Running, Repair, and Maintenance" category, along with other related costs.
However, given the significant proportion of tyres in the inventory, expenses related to tyres are accounted
for separately under the "Tyres, Flaps and Retreading" expense head.

h) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together wi’ghgt[\ieg;s:_hqrt— term,
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highly liquid investments maturing in less than one year from the date of acquisition. Cash and cash
equivalents are readily convertible into known amounts of cash and are subject to an insignificant risk of
changes in value.

i) Revenue recognition

Revenue is recognized on satisfaction of performance obligation upon transfer of control of promised
products or services to customers in an amount that reflects the consideration the Company expects to
receive in exchange for those products or services.

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. Revenue is measured at the fair value of the consideration received
or receivable excluding taxes or duties collected on behalf of the government and reduced by any rebates
and trade discount allowed.

Contract assets include costs incurred to fulfil a contract with a customer. Where the amount of
consideration received from a customer exceeds the amount of revenue recognized, this gives rise to a
contract liability.

The specific recognition criteria described below must also be met before income is recognised.

Revenue from Goods transport and Courier service is recognised as and when goods and documents are
dispatched. Unbilled Revenues to customers have also been booked in Revenue.

i) Employee benefits Short term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognized in respect of employees’ services upto the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled.

Defined contribution plan

The Company's contribution to Provident Fund and Employees State Insurance Scheme is determined
based on a fixed percentage of the eligible employees' salary and charged to the Statement of Profit and
Loss on accrual basis. The Company has categorised its Provident Fund and the Employees State
Insurance Scheme as a defined contribution plan since it has no further obligations beyond these
contributions.

k) Borrowing costs

General and specific borrowing costs directly attributable to the acquisition/construction of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their intended
use, are added to the cost of those assets, until such time the assets are substantially ready for their
intended use. All other borrowing costs are recognised as an expense in Statement of Profit and Loss in
the period in which they are incurred.

Other borrowing costs are expensed in the period in which they a;@;urred.
5%




f) Borrowings and other financial liabilities

Borrowings and other financial liabilities are initially recognized at fair value {net of transaction costs
incurred).

The difference between the fair value and the transaction proceeds on initial recognition is recognized as
an asset/ liability based on the underlying reason for the difference.

Subsequently all financial liabilities are measured at amortized cost using the effective interest rate
method

Borrowings are eliminated from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial liability that
has been extinguished or transferred to another party and the consideration paid, including any non-cash
assets transferred or liabilities assumed, is recognized in profit or loss.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer the
settiement of the liability for at least 12 months after the reporting period.

m) Trade receivables

A receivable is classified as a “trade receivable’ if it is in respect of the amount due on account of
services rendered or sale of goods in the normal course of business. Trade receivables are recognized
initially at fair value. Unbilled Revenues to party have also been included in Trade receivables as on closing
date.

n) Trade payables

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods
purchased or services received in the normal course of business. These amounts represent liabilities for
goods and services provided to the Company prior to the end of the financial year which are unpaid. These
amounts are unsecured and are usually settled as per the payment terms stated in the contract. Trade and
other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognised initially at their fair value and subsequently measured at amortised
cost using the EIR method.

0) Taxation

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

Current income tax liabilities and/or assets comprise those obligations to, or claims from, fiscal
authorities relating to the current or prior reporting periods, that are unpaid at the reporting date.

Current tax is payable on taxable profit, which differs from profit or loss in the financial statements.
Calculation of current tax is based on tax rates and tax laws that have been enacted or substantively
enacted by the end of the reporting period. Management periodically evaluates positions taken in tax
returns with respect to the applicable tax regulations which may be subject to interprejca;\t%?ﬂang creates
provisions, where appropriate, on the basis of amounts expected;g_g,gg\paid to the ta>5,§%;\‘ P /?/;/\\
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Deferred income taxes are calculated using the liability method on temporary differences between the
carrying amounts of assets and liabilities and their tax bases. Deferred income tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled.

Deferred tax assets are recognised to the extent it is probable that the underlying tax loss or deductible
temporary difference will be utilised against future taxable income. This is assessed based on the
Company’s forecast of future operations results, adjusted for significant non-taxable income and
expenses and specific limits on the use of any unused tax loss or credit.

Deferred tax is not provided on the initial recognition of goodwill, or on the initial recognition of an asset or
liability unless the related transaction is a business combination or affects tax or accounting profit.

Changes in deferred tax assets or liabilities are recognised as a component of tax income or expense in
profit or loss, except where they relate to items that are recognised in other comprehensive income or
directly in equity, in which case the related deferred tax is also recognised in other comprehensive income
or equity, respectively.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

p) Provisions, Contingent liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obtigation at the Balance
Sheet date. If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows specific to the liability. The unwinding of the discount is recognised as
finance cost.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount cannot be made. Such liabilities are disclosed by way of notes to the
financial statements. No disclosure is made if the possibility of an outflow on this account is remote.

A contingent asset is not recognised but disclosed in the financial statements where an inflow of
economic benefit is probable.

Provisions, contingent liabilities and contingent assets and commitments are reviewed at each balance
sheet date.

q) Earnings per share Basic earnings per share

Basic earnings per share is calculated by dividing:




outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year.

r) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take

into account:
the after-income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and the weighted average number of additional equity shares that would have been

outstanding assuming the conversion of all dilutive potential equity shares.
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Related Party Disclosures:

Ph:0129-4144812 | E-mail : contact@tcipl.in
CIN : U60230HR2021PTC094052

As per AS 18 "Related party Disclosures", disclosure of transactions with the related parties as defined in the
Accounting Standard are given below:

Key Managerial Personnel
(KMP)

a) Mr. Manish Bindal (Director)

b) Mr. Chander Bindal (Director)

c) Mrs. Meenu Bindal (Relative of the Director)

d) Mrs. Kirti Bindal (Relative of the Director)

taken place)

Enterprise in which KMP or
their relative have
significant influence (with
whom transactions have

a) Trans Cargo India (Director's Proprietorship firm)

Disclosures of transactions between the Company and its related parties, along with outstanding balances as

at year end:
Nature of Name of Nature of Relationshi Year ended 31st
Transactions Party P March'2022
Expense
Lorry Hire Traps Cargo Enterprlsg in wh'|ch KMP or their relative 9,50,00,000.00
India have significant influence
Mr. Manish
, VAN emp 7,00,000.00
Director's Bindal
Remuneration
unerat! Mr. Chander | ;o 7,00,000.00
Bindal
Receivables
Securl'Fy Traps Cargo Enterprls? in wh‘|ch KMP or their relative 3,97,43,904.59
Deposits India have significant influence
Payables
Mrs. Kirti Relative of the Director 7,38,118.32
Bindal
Mrs. Meenu Relative of the Director 7,43,951.69
Unsecured Bindal
Loans Mr. Chander Director
Bindal 28,34,706.88
Mr. Manish Director
Bindal 19,34,235.47




DIRECTOR’S REPORT

To,
The Members,
Tejas Cargo India Private Limited

Your directors have pleasure in presenting their 1 Director Report on the business and operation of the
company and the accounts for the financial year Ended 3 1st March 2022.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY::

The financial results for the year ended 3 1st March 2022 and the corresponding figures for the last year
are as under: -

Particulars 2021- 2022 (Rs.)
Profit Before Interest, Depreciation & Tax 85,170,570.76
Less: Interest Expense 10,800,720.83
Less: Depreciation & Amortization Expense 32,203,271.00
Profit before Tax 42,166,578.93
Provision for Tax

Income Tax 12,827,439.48
Deferred Tax -2,214,954.90
Adjustment for earlier year tax 0
Profit after Tax 31,554,094.340
Less: Proposed Dividend & Tax thereon -
Balance carried to Balance Sheet 31,554,094.34

PERFORMANCE OVERVIEW

During the year under review, the Company's Revenue from Operations was Rs. 209.49 Crores. Profit
after Tax (PAT) for 2021-22 stands at Rs. 3.16 crores.

RESERVE & SURPLUS:

The Balance in Reserves & Surplus stands at Rs. 3,15,54,094.34/- as on 31.03.2022

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/ STATE OF
COMPANY'S AFFAIR:

During the year the company has generated profit after tax at Rs. 3,15,54,094.34/-
CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business of the Company during the year.
DIVIDEND:

To conserve the resources of the company, the directors do not recommend any dividend for the
financial year ended 3 1st March 2022.
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MEETINGS:
Nineteen meetings of the Board of Directors were held during the financial year.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

There are no new appointments or reappointments of directors and key managerial personnel of the
company during the financial year.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to the constitution of Nomination and Remuneration
Committee are not applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY

The provisions of section 135 relating to Corporate social responsibility is not applicable to the
Company.

RISK MANAGEMENT POLICY:

The Company has not developed and implemented a risk management policy.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

The company has no subsidiary, JV or associate company.

STATUTORY AUDITORS:

M/S Pramod Banwari Lal Agarwal & Co., Chartered Accountants (Firm Regn No - 0003631C), who
are the first auditors of the company, hold office until the conclusion of the ensuing AGM and are
eligible for re-appointment. The board recommends the ratification of appointment of M/s Pramod
Banwari Lal Agarwal & Co., as auditors by the members at ensuing AGM. Accordingly, requisite
resolution forms part of the Notice convening the AGM.

SECRETARIAL AUDITORS:

Secretarial Audit has been made mandatory only for the bigger companies. Section 204 of the
Companies Act, 2013 has kept this company out of the purview of Secretarial Audit. Therefore, there is
no requirement to appoint a secretarial auditor.

COST AUDITORS:

Section 148 of the Companies Act, 2013 (read with Rules framed there under) kept certain Companies
out of the purview of maintaining of cost records and cost audit. Therefore, the Company need not
appoint a cost auditor.

AUDITORS' REPORT:

The Auditors' Report does not contain any qualification, reservation, adverse remark or disclaimer.
Notes to Accounts and Auditors' remarks in their report are self-explanatory and do not call for any
future comments.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 :

The Company has not given any loan, guarantee or made any investment exceeding sixty percent of
paid up share capital, free reserve and securities premium account or hundred percent of its free reserve
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and securities premium account, whichever is more, as prescribed in the section 186 of the Companies
Act,2013.

DEPOSIT:

The Company has not accepted any deposits in terms of directives issued by Reserve Bank of India and
the provisions of section 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year were on arm's length basis
and were in the ordinary course of business. There was no materially significant related party transaction
that had a potential conflict with the interests of the company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN
EXCHANGE EARNING AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are
as follows:

Conservation of energy:

= the steps taken or impact on conservation of energy: N/A
= the steps taken by the company for utilizing alternate sources of energy: N/A
= the capital investment on energy conservation equipment: N/A

Technology absorption

* the effort made towards technology absorption
*  the benefits derived like product improvement cost reduction product development or
* in case of imported technology (important during the last three years reckoned from the
a) the details of technology imported
b) the year of import.
c) whether the technology been fully absorbed
d) if not fully absorbed, areas where absorption has not taken place, and the reasons
e) the expenditure incurred on Research and Development

* Foreign exchange earnings and outgo
Foreign exchange earnings and outgo was NIL

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore,
there were no funds which were required to be transferred to Investor Education and Protection Fund
(IEPF).

DIRECTORS'S RESPONSIBILITY STATEMENT:

The Director’s Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134 of
the Companies Act, 2013 shall state that

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

b) The director had selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of



the state of affairs of the company at the end of the financial year and of the profit and loss of
the Company

¢) the director had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised a proper system to ensure compliance with the provisions of all
applicable laws and that such system was adequate and operating effectively.

23. ACKNOWLEDGEMENTS

The directors place on records their sincere appreciation for the assistance and co-operation extended
by Bank, its employees, its investors and all other associates and look forward to continuing fruitful
association with all business partners of the company.

For and on behalf of the Board of Directors
For Tejas Cargo Indi

Manish Bindal
Director
DIN: 07842313 DIN: 03221817

Place: Faridabad
Date: 29/09/2022
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